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Liberal Income
LIBERAL income from investments made
at this time should appeal to those having

accumulated or surplus funds.

Our April Offerings

Our April circular listing about one hundred
Bonds, Short Term Notes and Preferred Stocks

with comprehensive descriptions of the newer
issues offers, with our recommendations, United
States Government, Foreign Government, Muni-
cipal, Railroad, Public Utility and Industrial
Bonds, and high-grad- e Industrial Preferred Stocks
that will fit your particular requirements.

We gladly give suggestions and otherwise aid you
in a careful selection.

Our Monthly Circular will be sent
upon request for AD-29- 5

The National City Company
National City Bank Building, New York
Uptown Office, Fifth Avenue & 43rd St.

Cincsftndmt Cfxa h nerc ttin ffiy Citin

BONDS TRErERRtD STOCKS

Coupons Maturing April, 1920, Payable at ths Offices cl

Harris? Forbes & Co
Pine Street, corner William, Naw York

Ilrst
Ada, Minn., Independent S. D.

School Bldg.
Anderson County, Term., Road.
Auburn & Syracuse Elec. R. R. 1st

8u Ref. 5s.
Batavia, 111., Bridge 41 ;s.
Belton, Tex., 5s.
Berrien Springs, Mich., Water Works
Capron, 111., H. S. S. D. No. 136 5s.
Charlotte, Mich., Sewer.
Charleston, III., Rer.
Chickasha, Okla., Sewer.

.Chickasha, Okla., Water Wcrks.
Cicero, III.. School District No. 99.
Coos County, Ore.. S. D. No. 41.
Danville, 111., S. D.
Dayton, Iowa, Water Works.
Do Moinrs City Ry. Co. Ref. 5s.
Dominion Power & Trans. Co., Ltd.,

Hamilton, Ont., 5s.
Dunmore, Pa., 4', '2s.
Du Page Co., 111., S. D. No. 78 4',
Elk Point, S. D., Elec. Lt.
Fayette, Mo., Water Works.
Ford County, 111., School Dist. 102.
Fort Dodge, Iowa, Ref.
Forreston, 111., School 4's.
Galesburg. 111., Elec. Lt. Works 4s.
Geneva. 111., S. D. 5s.
Grand Haven, Mich., W. W. 4'2s.
Greenevillc, Tenn., School Series

"A" 6s.
Highland Park, 111., S. D. No. 107.
Home Independent Tel. Co.
Interurban Railway, Des Moines,

la., 1st M':ge. 5s.
Independence, Iowa, School District.
Knoxville. Tenn., Market School

House 5s.
Knoxville, Tenn., Public Improve-

ment 53.

Knoxville, Tenn., Viaduct 4':s.
Lancaster, Ky., High School.
Louisiana Port Commission 5s.
Mamaroneck, N. Y Sewer 4.553.
Merchants Heat & Light Co. Ref. 5s.
Midland Valley Railroad Co. 1st 5s.
Milla County, la.
Monmouth, 111., Ref.
Monmouth, 111., Water Works Ref.
Mount Airy, N. C, Water Works,

El. Lt. 65 St. Imp. 5s.
Murfreesborough, Tenn., School

District.
New Kensington, Pa., S. D. 5s.

Mch 31. :p.

ACCEPTANCES

Normal, 111., School.
Northern States Pr. Co. 1st & Ref. 5s.
Oklahoma Gas & Elec. Co. 1st Mtge.

Gold 5s.
Oakland, Maine.
Roberts, 111., S. D. No. 116 5s.
Rutherford County, Term., S. D. 5s.
Runnells, Iowa, School.
Schroon Lake Country Club.
Seattle Lighting Co., Seattle, Wash.,

I Ref. Mtge. 5s.
Shelby Co., Tenn., Court House

Furnishing & Fitting.
South Bend fis So. Mich. Ry. Co.

1st Mtge. Gold 53.

South Portland, Me.
Sycamore, 111.. S. D. No. 51 4', ;3.
Springfield Village, Vt.
Wellington, III., High School.
West Plain, Mo., W. W. & El. Light
Wilkes-Barrc- . Pa.. S. D. 4'2s.
Wilmington, N. C, Water fco Sewer-

age .

Winnetka, 111., School Dist. No. 36.
Scionil

Fergus Falls, Minn., Independent
S. D. Ref. 41 Ss.

Poplar Bluff, Mo., Ref.
Mwh

Henry, 111., Water Works.
Lincoln Co., Miss., Jail 4':s.

lentil
Fayette, Mo., Water Works.
Harris Co., Texas, Road 4?s.
Morgan County, Ga., Court House

4'23- -

Bell Co., Texas, Road Dist. No. 3 5s.
Bell Co., Texas, Special Road Dist.

Scries "E."
McLellan Co., Texas, Road District

No. 2 5s.
Flftirntli

Burleigh Co., N. D., Ref. 41 :s.
Carroll, Iowa, S. D. School Funding.
Chippewa Co., Mich., Ref. 4'js.
East Texas, Mich., Ref.
blip, N. Y., Union Free School

Dist. No. 1.

Kaufmann Co., Texas, Road Dist.
No. i Road 5 s.

Pana, 111., High School Building.
Sioux Rapids, la., Ind. S. D.
Sterling Twp 111., Road 4's."Warsaw, 111., Water Works.
Winnesboro, S. C, El. Lt. & Imp. 5s.
Windsor, Mo.

ABOVE COUPONS ALSO PAYABLE AT

Harris, Forbes & Co., Inc., Boston, Mass., and
Harris Trust 65 Savings Bank, Chicago, Illinois.

We take pleasure in announcing that
Mr. Frank J. Connelly, Jr.,

Member, N"ew York Stock Exchange,

has this day been admitted as a general
partner in the firm of

Gengler & Fransioli
J. D. GENGLER,

Member, New York Stock Exchange.

H. D. FRANSIOLI,
Member, New York Stock Exchange.

25 Broad St.. N. Y April I, 1920

Doff, Freiday & Company
Members of the --Veto Ycrk Stock Exchange.

61 BROADWAY

Wc beg to announce a change in the firm name of J.
& Company, without change in the personnel.

Duff, Freiday & Company
J. ItODlNSON-DUFF- ,

McmJ er oiAs .V. V. Suck Eithange,

A. 14. WHENCE FEinSON,
WILLIAM FREIDAY.

BIG ORDERS GO TO

GENERAL ELECTRIC

ti.,. !.!.. A i rt t i.imanainK coinimueo 01 me Association.h umuimil ui uuillimiiy UUJluriS of railway Executives a mectlns

Demand for Products Ex-

ceeds Capacity.

NET INCOME $25,027,971

Billed Sales Were 229,979,-981- )

in 1919, or $l3,l(i!,70G
More' Than in 1918.

Present demand for General Electric
Company products Is greatly In excess
of the capacity of Its factories, accord-
ing to C. A. Coffin, Its president. In his
nnnual report to tho company's stock-

holders. Issued yesterday. At the close
of 1019 tho amount of orders unfilled
was $9S,SSO,000, against $80,000,000 tit
tho beginning of the year. Tho amount
of sales billed, according to the report,
was S229.979.9S3 In 1919. or S13.16-1.70-

I mors than In 1918 and J33,o!3,666 more
thun In 1917. The orders received In
1919 were $237,623,032, against $234,-134.0-

In 1918.
The company's Incomo account show-

ing surplus, after charges and taxes, of
$25,077,971, eriuul to 20.7 per cent on
the capital stock, was published a few
days ago. In his remarks to stock-
holders Mr. CofTIn said In part:

"Tho great Increase In orders for all
classes of apparatus manufactured by
your company makes lt necessary to
add substantially to Us manufacturing
capacity. This Is being accomplished
by enlarging Us present plants and pur-
chasing or leasing with option to pur-
chase factories which offer Immediately
available facilities, thus enabling your
company to secure an earlier output
than would bo possible by erecting and
equipping new factories of like capacity.

"Tho expenditures for additional land,
buildings, machinery and other equip-
ment during 1919 amounted to 14,462,2s;.77.
Tho sum of $7,6&,S9XGS has been written
off the plant account or ndded to the
general plant reserve, making the ut
Inereace In the book vmIiip of plant and
equipment iO,iT3,3U2.0:4. Tlio summary of
the plant account at December SI, 191!',

is as follows:

Vuluo, Villi)".
Ileal estate and build- -

SW.SM.M!) $."0,823,(113
Mnehlwry ,",r,,(:ii,i2S l'j,uSS,.0i
l'rtttorn
furniture au.l llxturw.

Imal

l.W.U'.V)
;:.M2,Ml

.$S4,u29,T01

III ventorlen Decroimc.
"The Inventories In factories and dis-

trict warehouses and consignment
stocks have been taken vilth the usual
caro and, after providing sufficient re-
serves, are ctriied at $S!.!i7S,4C!.E, a de-
crease of $1,327,217.03 compared with U'IS.
Customers' ace junl.s mid notes receivablo
have been loviewed by n committee of
the directors and after deducting neces-
sary reserves are carried at Sjj,SSj,r.27.9.',
which is fl,S30,S3:.;& more than the bal-
ance shown at December 51. 191S.

"Careful examination has been made
of tho investment securities, at
$.'I,14J,30'j.S0. 'tn Increase of tlP,112,09i.34
over the book value at the close of 191S,
representing principally Investments In
affiliated corporations and subsidiary
manufacturing enterprises. The patent
account of jour company Is.-n- s hereto.
fore, carried at a net uluo of $1. that'
proportion or the actual co.H which ls

the unexpired life of patents and
iruncuises ticins offset by a rtt-crv- of
like amount.

"oiir company has for borral rears
been engaged In its labor-atory and in the development
and manufacture of apparatus and de-
vices ruvnllul to traiiMiih-sio- and re-
ception of wireless communications. Its
Inventions have had a far reaching ef-
fect on the entire radio art.

I'orm Itiidlo Corporation.
"The Marconi Wireless Telegraph

I'ompany of America is ulso the owner
of valuable patents, rights andlicenses, and It lias seemed wise to the
directors of both companies that their
research an-- l engineering resources
should hereafter Iks used in closest co-
operation. To this end, and to
benefits of long and varied electrical
manufacturing experience of the Gen-
eral company on tho one hand and tho
operating experience of tho .Marconi
company on the other, a new company
has been formed, known as the RadioCorporation of Amtrica, In which your
company and the Marconi havo ac-
cepted a considerable participation.

"In tho report for 131S referencn
mado to tho Incorporation of the Inter
national uencra! Klectric Company.
Inc., for taking over assets. Investments
anu activities of your company In
loreign countries, covering manufacture
ing. selling, engineering, utility enter-
prises, &o. In accordance with that an

nouncement our company subscribed
ror tho capital stock of tha Interna- -
nuiiui, LuiiMsuiiK or jivjw.vw or 7 per
cent preferred at par and $10,000,000 of
common at 110, paying therefor $21,000,000
casn (part nerore December 31, 1919, and
tho balance In January-- , 19). and sold
to tho International securities and ac-
counts of liko vulue."

LONDON MARKET.

London, March 31. Closing: Consols
for money, 46; British 5 per cent. loan,
8SH; British 4'i per cent. loan, 80;
Atchison, 103; Baltimore and Ohio, 43;
Canadian Pacific, 130; Chesapeake and
Ohio, 72 ; Chicago Great Western, 10 ;
St. Paul, 47; Denver and Rio Grarule,
9; Eric, 17; Erie first preferred, 27;
Grand Trunk, 6; Illinois Central, 115;
Louisville and Nashville, 134 ; Missouri,
Kansas and Texas, 11 ; New York Cen-
tral, 95 ; Norfolk and Western, 121 ;
Ontario and Western. 24 ; Pennsylvania,
54; Heading, 108; Southern Railway,
29; Southern Pacific, 126; Union Pa-
cific; 152; United States Steel, 132; De
Beers, 26; Rand Mines, 3.Bar silver, 729Sd. an ounce; bar gold,
106s. 2d. ; money, 4& per cent. Dis-
count rates, short and threo months'
bills, 55i per cent. Gold premiums at
Lisbon, 140.

COFFEE MARKET.

Itan;o of prices: Tues-Ope-

Hljh. Low; Close, day.
Arnl 14 uvun ii ?ti
May H.S3 H.SJ 1U7 14.B2-S- lt.i". whites.

September 14.33
October
November
JDevrMltai-
January...'.
February

I COFFEB CABLES.
11J175.

change higher 171-lc- Receipts
stock 717.000

7,(W. against 17.0W
Jundlahy 3.0CO, against 8.000

18.009 bass respectlrely. Cleared
,uj jor

BRAZILIAN STATISTICS.

New York v..
N. Orleans dellreries
Total
New York stock....
New Orleans stock..
Stock ports..
Annul

Yesterday.

7.CS7
17.77S

716,634

9M.571
61.0")

14.36-3-

14.S3-3- 3 14."
14.30-S- j ....

Ilio was for 7s at
at

and Vinrs

aso. Sao Paulo had ami
and and

Vic
toria pas .lew

deli

at all

in.il

14.:--

Last Last Anril

Pll.im 579.0O--

Visible SUpplT 1.M4.S71 1.13SJ94 1.349.1U Jr.,

CA1I BAIL MEETING APRIL 9.

Executives of Honda AVI 11 Convene
In Chicago.

The problems of equipment purchase
and finance, rato hearings and wano
discussions loomed so largo that the

In
held yesterday decided to call a meeting
of the cntlro membership of tho asso-
ciation to bo held on April 9 in tho
Hotel Hlackstone, Chicago. Ily that
tltno tho standing committee hopes to
havo a completo summary of tho needs
and requirements of every member rail-
road company, and Important develop-
ments nro expected to follow next wcok's
meeting.

Following tho session of tho stand-
ing commit too no statement wua Issued,
but lt was learned that tho subjects dis-
cussed Included the equipment problem
and the capital expenditures for 1920
and how to get tho funds to mako such
expenditures. The only definite action
taken following tho canvass of tho o

railroad situation was the vote to
hold the big meeting In Chicago.

BANKING FIRMS TO

BE CONSOLIDATED

Blair & Co. and William Salo-

mon & Co. Will Form $30,-- .

000,000 House.

Official announcement of the merger

of tho banking firms of Blair & Co.

and William Salomon & Co., under tho
corporato namo of ltlalr & Co., Inc.,
with an authorized capital of 21.000,000
6 per cent, preferred stock and $10,000,- -
000 common stock, on April 5, waa
mado yesterday. Thcro will be no pub
lic offering of those Issues.

Tho partners of both firms will bo
affiliated with Hlxlr & Co. Inc. C.

I.edyard Blair become Us chairman,
and lillsha Walker, of William Salomon
& Co., Its president. Tho directors arc
to be members of tho amalgamating
organizations and representatives of im-

portant new Interests not heretofore con-

nected with them, Including James O.

Ilrady. Harry ltronner, Frank C. Arm-stim-

George Arnisby, .1. Olieever C'ow-d- lr

and Dunlevy .Milbank. The other
directors are to hu William Uroden, C.
I.edyaid ltlalr, .lohn 15. DennU, Ileman
Gifrord, ICdvvnrd K. Hayes, Clarence
Lewis, George X, Lindsay, Edgar 1,.
Mat-stu- Hunter S. Marston, Alono
I'ot'.er. Lewis 1. Sheldon, Klisha Walk-
er, Jacques Weinberger and Oralis1
Youngs-- .

The active manugcmuit will be In the
hands of an committee con-
sisting of Harry ltronner. Klltlia Wal-
ker, Hunter Marston, Jacques Wein-
berger, George Armsby, Clarence Lewis

J. Cheever Cowdln. Tho offices of
the new house will be In 24 Broad
street, which is being acquired by Blair
& Co.. Inc. Branch offices arc to be es-

tablished In the principal cities of the
country, Including Boston, Philadelphia,
Wllkesbarre, Hochester, Buffalo. De-

troit, Cleveland, Chicago, St. Louis,
San Francisco and Los Angeles. The
Buiopean representative, with offices In
London, be Lewis I Sheldon, who
ha.s been associated with William Salo-
mon & Co. for many years, and who
during the war was the representative
of the United Stales Food Administra-
tion In Lngland.

FINANCIAL NOTES.

Shonnard Mills & Co. hae prepared a
descriptive circular 011 General Motors
Corporation, copies of which will be
furni."hcd by them on request.

Wm. A. Head & Co. announce that the
Issue of two year 7 per cent, gold notes
of the Hooker lllectrochemlcat Com-
pany offered by them on Tuesday has
been soul.

Bonbrlght & Co. are heading a syndi-
cate offering $2,000,000 of United Light
and Hallways Company two year 7 per
c. .it. gold notes, due on April 1,

at a price to yield moro than 8 per cent

Xatlonal City Company, tho Guaranty
Trust Company, K. 11. HoIlIns'& Sons
and Ames. Emerlch fc Co. have pur-

chased and are offering J2.000.000 of
Cook county. Illinois. 4 Vj per cent,
bonds of serial maturities at prices to
yield about 4.90 to 5.25 pur cent.

Edward M. Chase, has resigned as
manager of the foreign exchange de-

partment of the Bank of New York to
become associated with the firm of
Bayley & Mills, brokers In foreign

PRODUCE MARKET.

UL'TrKIl Creameiy, Jilgher than extras,
tb.. (067,ie.; extras, 92 score. 66'ic;
firsts, 60 to 'Dl score. O4'a0611aC.i firsts.
S3 tn S3 score. 623a64c.; seconds. 83 to
87 score, SSffimc: lower grades, 34g57c;
held, extras, 6363'3C.; firsts, 185jf62c;
seconds, SKi5"c.; unsaltcd, higher than
extras. 70iS71c: extras, 69070c; firsts,
63'i!'C7'ac; seconds, 68f62c; Stats dairy
tub', finest. SlfGhic: Rood to prime, CS

fcfS3c.; common to fair, 4467c; reno-
vated, extras, 55c: C2Sf54e.; Imita-
tion creamery, firsts. 4546c; ladlea, cur-
rent make, flrsts, 43 it 44c; seconds, 39cj
40c: lower grades, 363Sc; packing stock,
current make. No. 1. 3841339c; No. 2,
37c; lower grades, 3436bc

i:(i(,S rtecelpts yesterday 32,741 cases.
The heavy receipts reported yesterday ill,
not clear and during the afternoon the
market weakened many afters to
shade prleea considerably from ths quota-
tion given earlier In the day. y with
continued liberal arrivals and advices of
free supplies In transit n more than ample
supply for Easter requirements Is assured
and the weakness In tho situation Is con-
firmed, prices showing a material decline
and closing with free offers at tho reduc-
tion quoted. Tono at the cloe was unsettled
and Irregular. White escs are In remark-
ably light supply at tho moment, both
nearby and California, and there Is still
a good demand; prices are sustained, but
advices Indicate larger shipment near nt
hand, and it Is thought that present

prices cannot be sustained long.
Duck nnd goose eggs stilt very scarce and
commanding extreme prices for the Uaster
trade. .

Fresh gathered, extras, dozen, 474? 48c;
storage packed, extra firsts, 46C47c.:
firsts, 45;4!c; regular packed, extra,
firsts, 45K46c; firsts, 430 46c; seconds,
41ti42c,; dirties, No. 1. 4041c; No. 2 and
poorer. 3SW39C; checks, good to choice.
dry, 36Sf37c; gooso eggs, prime, 11,50
4J1.75; duck eggs, Ualti, 90c; West and
prime South, 80 3 90c; far South. 70075c:
State, Pennsylvania and nearby Western
nennery wnues, extras, eieiajc: firsts to
extra firsts, 560 60c; gathered whites.
firsts to extra firsts, 56060c; Western

under grades. 54 65c:
Juno 14.S3-6- 14.47 coast, whites, extras,
July 14.76 11.76 11.73 14.73-7- 14.60 60c.: firsts. 55a5Sc.

61S6-2c- : extra
and

14.C9-6- 14.47 Southern, gathered whites. 50057c: Stale.
14.U) 14.33 l'.4o-- f 14.33 rnnylvanla and nearby hennery browns.

34.43-4- 4 14.31 extras. 110052c.: gathered brown and
'.Yii liz mixed colors, extras, 4784Sc; firsts to

unchanged

6.0O) bazs

executive

Export! From York.
bu., 18,486 ; flour, sacks. 18.511:nnnAA- 'I OATSlbs.

gals., 371,000 " -- " JUI7' spou were not quoted. Futures 1:5 to 175 beans, bu., 19,758 ; bacon, lbs., 1.101,000
rela lower. Receipts and stock 3.101.000 soya bean, bbls., ; lard oil, lbs.. 110 :Receipts at th ports were 11,000 bajs. hon9 baIes 9g5

M.000.

from
iorK.

COFFEE

.

deliveries

1

2l7.37

will

and

will

firsts,

Rneno Alrci Grain Market.
BUENOS AIRES, March

prices:

Pacific

AnUl.

Jlaxeh

1922,

Xevr
Rye,

.lard,

WHRtTTnm firm

"cvk. moatn. aiav
IS CORN-Fir-m.

11.977 April
H.OSI 193.055 Jiajr

2S-?- fli'H1 FLAXSEED Stronr.
170.363 1 93.035 April " " "873.W4 770.163 Jliy .

OATS
.

,UM Jttri name. i.nt.3ts l,0rps 3.4H,H7i WEATHER Fine.

firsts.
other Western

luDncatlne oil, May . ..
" i,udv;

6,000 100bags.

rrraln

6.5T9

. 21514

. :i5j

. t7

. 101

. 310
501

Close. Chirs.
IMS 13

s.so
9.23

28.13
27.73

N,.t

li.M

fS3
55

COTTON PRICES GO

TO HIGHER LEVELS

i Market at Closo Is G5 to 122

Points Up Spots Also

Show Gains.

Tho cotton market yesterday showed
plainly that tho bull element had not
finished with those lucklessly hhort of
tho staple. With no special news fa-

voring their side, bulls lifted the mar-
ket 75 to 125 points from Tuesday's
Duals to new high record ground. De-
mand at times' was moro or less general
and came chiefly from Southern nnd trade
interests. Wall Street realizing was
well absorbed and mado no Impression
on tho list. Liverpool brokers did a lit-

tle each way, the Unglish market being
somewhat better than due with spot?
moro active, 4,000 bales of tho actual
changing hands.

Tho local market opened firm In
undertone, first prices showing a gain
12 to 32 points from Tuesday's ending.
Business was active on the call and the
market soon moved Into new high
record ground. Tho weather was some-
what bullish again, scattered precipita-
tion being Indicated In the Eastern
belt. Tho weekly weather report, al-

though confirming prlvi.te news regard-
ing backward crop ondltions In tho

was not as unfavorable as had
been expected, but the market seemed
to Ignore anything favorable regarding
wtathcr. Bulls called attention to per-

sistent reports about an Increased for-
eign demand for tho staple. Foreign ex-

change was hardly an Important factor
nor was the action of securities.

During tho middle of tho session tho
list held slightly under tho early high
level, made before tho end of tho first
hour. Early afternoon buying seemed
rgaln to Increase. Remaining room
shorta previously stanch, lost confidence
and there waa much scattered covering,
all of which accelerated the rise. In Us
f.nal hour tho market climbed steadily
to higher levels, October touching 33. 60,
or up 115 points from Tuesday's finals.
Tho rest of the list scored proportionate
gains and the closo was at tho best, gen-

erally 05 to 122 points higher. The local
spot market was 20 points better, at
41.75 cents a pound.

Itanje of Price- s- Tues-Om-

Illtli. I nw, Close, day.
April ....
May
hue
July
August ..
September
Oclol er .

November
December
January .
Pelmiary

...4).M 41.0') 40.00 CS.vOW C9.1)

...S)M 39. iO li.M H9,T5-S- SS.M
3S.W N 37.41

...35.25 36.5'J 30. :i) CS.f3-S!- M.tJ
.15.VI N St.M

...34.25 34. C5 34. 2o 34.75 N 33
so 33.S0 xi.n-- s:.63

3.1.S0 N 32.0S
...33.03 33.05 32.03 53.03 05 31.51

5 32.4 S 31.45 32.44-5- 31. IS
...31.10 31 70 31.10 33.30 N 31.0S

: Lucid, 41.75: New Orleans, 41.

COTTON STATISTICS.
Tonlny. I,jt wk. Lift jr.

Port receipts 23,l5 19.619 15.S20
1:iorts 31,438 1 0,955
lhportu season 3.059,632 4.745.TO 3,470.652
Sew York stocks.... 43,20) 61,132 93.3W
Port stocks 1.259.6O0 1,324,710 1.2S6.76I
Interior receipt! .... li.noo 11.S50 C.6S7
Interior shipment .. 16,0iX) 13.301 12,497
.New York arrlralj.. 1.05J 4.S62 l.Wl

Liverpool Cables Spot cotton quick at S3

points (iodine, on the hafls of 27.61. for mid-illl-

Sale 4,onn, American 3,00,1 Imports
24.000. all American. Tender, new docket.
S.Vjofl hale. Putures opened quiet Irat steady
at 2 to 11 points advance. Closed steadr at
a net advance of 4 to 9 point. Mir. 25.W;
July, 21.51: Octol.r, 22 76; December, 21.S1 :

January, 21.60. Manchester: Yarns and cloths
dull.

Xcvr Orle.nni Cotton MnrLet.
Xkvv Omxanb. March 31. firm

market developed In cotton y as
the result of further rains and nevous-nes-- a

over the Hood situation In the
Mississippi Valley. The closo was at
net gains of 80 to 114 points. Close:
May. 39.07a; July. 3S.5Sc. ; October.
33.5:",c. ; December, 32.84c; Januarj,
32.J1C. steady, 50 points higher;
Middling, 41c,

Liverpool Cotton .Mutinies.
Liverpool. March 31. Weekly cottqn

statistics: imports. S4.000 bales; Amer-
ican. 72.000. Stock. 1,113,000; Ameri-
can. 905,000. Forwarded, 45,000 ; Amer-
ican. 37,000. Exports. 3,000. Sales,

American. S.000. Quantity
aHoat. nil kinds, 337,000 bales; Ameri
can, 27u,000 bales.

GRAIN MARKET.

(

The corn market was strong ycsler-fa- y,

with trading broad and active.
Commission houses and shorts covered
freely on strenRtn of cash corn and
wheat and the unfavorable wheat crop
report. March and May deliveries
touched new high records for the move-
ment in Oils upturn. The futures were
up 2 to 2 cents at the day's high, com
pared with Tuesdays final quotations,
but heavy profit taking caused them to
recedo before tho close. The tight po-

sition of the cash was probably the
greatest single influence on tha trade,
aa lt was quoted a cent to 3 cents
higher. Bulls were pleased with the
private report on tho condition of win-
ter wheat, which Indicated that the
yield would bo about 500,000.000 bush-
els, in comparison vim 715,000,000 bush-
els harvested in the largo acreage of
last year. That report showed also a
dccllno of 7.3 per cent, from tho ofllclal
estimate of last December, and pre-
dicted tho abandoned acreage
would probably bo 11.5 per cent, or
about 4,500,000 acres.

Corn opened higher and trading In
this was brisk. Light receipts and
strength of rye and wheat were factors
which the bulls used to advance the
crnlns early. Xo Improvement Is ex-
pected In tho movement, . as the car
situation remains unchanged and farm-
ers are holding their corn. Tho fore
cast for unsettled weather, although
favorable to growing crops, will ham
per the shipments. Keallzlng sales
were heavy and were made especially
by professionals, but thoso offerings
were quickly absorbed. The extended
advance however, did not come until
afternoon, when the market moved for-
ward easily. Tho possibility of sepa-rat- o

peace with Germany was also con-
strued bulllshly.

CORN In the local cash market Tfoi I
yellow corn was quoted at J1.85i; No. 2
mixed. 1.8-i- c, and t. Now York.

OATS Tho local cash market was
firmer: No. 1 whits quoted at $1.05; No.
2 white, 1.08Vi1.03; No. 3 white, 11.080
1.0S4: No. 4 white. 1. 0601.07 Vj i fancy
clipped white. 11.11: ordinary clipped
white, $1.03, all elevator.

RYE Market rong. Xo. 2 Western,
12.04 f. o. b. New York.

BARLEY Market Arm. Feeding, J1.60:
malting, 11.70 I. b. New York.

BUCKWHEAT Market firmer. Good
tnlllng. S3.60Si3.C5 100 lbs.

HAY Market easy. No. 1, :.302.35;
Xo. I. 2.150:.35; No. 3, 3203.10; hlp-pin-

JLS501.93.
STRAW Market dull. Xo. 1 rye, J34

35 a. ton.
CHICAGO PRICES.

Tun.
RYE

May
July

COR-N-
May
July
September

September
LARD

May
July

IUB-S-
May
July

POR- K-
May
July

...31.4

that

Open. Hiih. Low. Close, day.
J2.. Wi 17851 1!

.. 17JH 175i I73;i 174 ITI'i

, 15'i 16014 lC7i 1S5U 157U
153k 151b 153H 151

147i HOli 147!i 14S l!Ti
!7

. 79t4
69f

20.93
21.70

7K
SO

70
79!i
C5!4

74
73i
69'i

79 1.
6)',

10.93 20.32 20.32 20.72
11.72 21.07 21.10 21?53

19.15 . 13.15 18.67 1S.67 18.93
19.55 13.62 19.10 13.10 19.43

. 36.10 16.50 26.10 36.10 26.40
30.10 31.70 26.20 Zi.'.O 36.C0

IXTERIOIV-nECEIPT-

IThpflt. Corn. Clatm

lvntn f.rj nnrt urvi u ma
20 Last wmIc S70.000 i.ms'.ooo tu'.m
21 , Last roar S66.C00 1.098.000 1.161.0M

SEABO.UU CLEARANCES.
Flour. Wheat. Corn.

Yestordar 13,000 15,000
I.iH wtek m.COO 310.000
Last Tear 93,000 u.OOl ll,0!

,4ANNOUNCEMENT
MR. MOIS H. AVRAM announces

his resignation as President of Slocum,

Avram & Slocum Laboratories, Inc., to

become President of M. H. Avram &

H Company, Inc., a company specializing
in the practice of industrial engineering
and management of industries in all its

branches.

HPHIS r.es iff nation IS
jf prompted solely by a desire
to devote his entire time, ex-

perience and knowledge to the
more constructive work of the
new company for active co-

operation with industry and
capital for solving their many

Plans and

for bankers, capitalists, investors,

firms atid individuals interested
in the proper and
successful operation of indus-

tries of whatever character.

With this in view the staff has

been selected to comprise only
such members as are qualified
by knowledge and experience
to deal with the intricate and
diversified problems of industry,
and is composed of engineers of
wide experience, industrial ex-

ecutives and management spe-

cialists. The end has been the
creation of a central organiza

Jr.,
Lawyer,

problems by assisting them
through skilled direction to
greater productivity profit.

The new company is in no
way connected with Slocum,

Avram & Slocum Laboratories
will deal primarily with

Investigation and Reports,
Reorganization
Management Industries

development

tion through which is made
available to all requiring
services the best engineering

scientific brains and skill
obtainable for solution of
their problems, together with
completely modern laboratory
facilities equipped to undertake
industrial research of the most
exhaustive character.

The facilities entire or-

ganization of H. Avram 6c

Company, Inc., are at the dis-

posal of every one requiring the
following services in connection
with their business:

Investigation and Reports on industrial manufacturing projects
for investors to determine their exact investment worth, and for manu-

facturers, to devise new methods in cases where costs exceed profits

from sales, or profits are not commensurate with the investment.
Investigation and analyses of mechanical and electrical devices and
processes to determine mechanical practicability, marketability and
their potential worth as investments, including development where
necessary or where required and for research of every nature.

Reorganization Plans for corporations or enterprises called upon
to reorganize because of management difficulties, unfavorable financial
conditions, or where mergers are necessitated.

Management M. H. Avram & Company, Inc., will assume man-
agement of enterprises which although not successfully operating can,
in its opinion, through proper management and proper methods, be
made both commercially and industrially profitable.

Booklet, "Science in Industry" describ-
ing the above services sent on request.

M. H. Avram & Company
Incorporated

360 Madison Avenue, New York

OFFICERS
MoTs H. Avram, President

C. Seaman, Vice-Pn- s, fcf Trias,
Garner P. Roney, Viet-Pri- s. W Stc'y.

Finley J. Shepard,
Railway Executive.

Walter C. Teter,
Investment Banker.

Paul Fuller,
Coudert Bros.

Director, French American
Banking Corporation.

E. Stewart Peck,
J. Walker & Son, Bankers.

John Lowry, Jr.,
Builder and Engineer.

and
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and
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DIRECTORS
F. J. Leary,

Vice-Pre- s., Central
Union Trust Co.

A. F. LaFrentz,
Comptroller, American
Surely Co., and Vice-Pre- s.

American Audit Co.

Allwyn Ball, 3rd,
Frederick Southack
and Allwyn Ball, Jr.
H. G. Jones,

Jones & Hadnol.

Coudert Bros., Counsel.

Neal D. Becker,
Pres., Hammond
Typewriter Co.

Robert E. Fulton.
Vice-Pre- s., International!
Motor Company.

Fritz J. Frank,
Vice-Pre- s., Iron Age
Publishing Co.

Howard C. Seaman.
Vice-Pre- s. and Trcasurel

Mois H. Avram,
President & Chairman.


